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E.O. 11652: N/A 
TAGS: EAID, IDB, FI 

SUBJECT: INTER-AMERICAN DEVELOPMENT BANK REPLENISHMENT NEGOTIATION 
REF: (A) STATE 154116, (B) STOCKHOLM 2412, 

1 . VEIKKO KANTOLA, MINISTRY OF FINANCE OFFICIAL RESPONSIBLE 
FOR IDB MATTERS, TOLD US THAT FINLAND IS NOT DIRECTLY 
INVOLVED IN THE COMMITTEE OF THE IDB BOARD OF GOVERNORS 
HANDLING THE REPLENISHMENT NEGOTIATIONS. THEREFORE THE 
FINNS PLAN THEIR REPRESENTATIVE TO BE THEIR WASHINGTON 
EMBASSY COMMERCIAL COUNSELOR, PERTTI RIPATTI. 

2. THE FINNS ARE JUST COMPLETING THEIR FIRST YEAR AS NON 
REGIONAL MEMBERS OF THE IDB AND STILL HAVE NOT FINISHED 
PAYING THEIR INITIAL CONTRIBUTION. KANTOLA SAYS THAT 
THEY HAVE AN ARRANGEMENT WITH THE IDB TO AVOID 
HAVING TO PAY TWO INSTALLMENTS IN A SINGLE 

YEAR. IN PRINCIPLE, FINLAND IS NOT ADVERSE TO THE REPLEN- 
ISHMENT, BUT FINANCIALLY UNABLE TO RESPOND AT THIS TIME. 
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3. KANTOLA, IN REVIEWING FINLAND'S RELATIONSHIP 
WITH THE IDB, STRESSED THE COMMERCIAL MORE 

THAN THE DEVELOPMENTAL ASPECTS OF FINNISH MEMBER- 
SHIP. THE MINISTRY OF FINANCE, RATHER THAN THE 
DEPARTMENT OF DEVELOPMENT COOPERATION, HOLDS FINLAND'S 
GOVERNORSHIP IN THE BANK. 
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4. THE PRESIDENT OF THE IDB, ANTONIA ORTIZ MENA, 

VISITED FINLAND JUNE 6-8, 1978. THE MAJOR 
TOPIC OF CONVERSATION WITH MR. MENA DURING HIS 
THREE-DAY STAY WAS THE APPLICABILITY OF FINNISH WOOD- 
PROCESSING METHODS IN SOUTH AMERICAN COUNTRIES. 

INDICATIONS ARE THAT MENA RECEIVED A WARM WELCOME AS HE 
WAS EVEN RECEIVED BY PRESIDENT KEKKONEN. 

RIDGWAY 
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